Japanese Social Services

Financial Report 2018/2019 £&#R&

Prepared by Kakuma & Ratner Chartered Accountants / B2 A : Kakuma & Ratner Chartered Accountants
Year ended December 31, 2019, with compative figures for 2018 / &5tEE X : 2019128318

Statement of Financial Position / Ef&xiE3&

ASSETS BE
2019 2018
CURRENT ASSETS RBEE
Cash and cash equivalents B $ 84,265 $ 52,088
Short term investments EHEHES - -
Accounts receivable KnE 19,452 25,411
Harmonized sales tax receivable HSTHRINE 1,984 2,278
Prepaid expenses BES 5,217 4,598
$ 110,918 $ 84,375
Property and equipment AREEEE 3,904 5,466
$ 114,822_$ 89,841
LIABILITIES AND NET ASSETS 8 XU REl - RES
CURRENT LIABILITIES RBaE
Accounts payable and accrued liabilities RiLE - RILBE $ 7,362 $ 7,198
Payroll remittance payable HWEXiLE 1,836 2,342
Deferred contribution HRIEHE B RN 9,898 4,907
$ 19,096 $ 14,447
NET ASSETS RE| - RiEF
Unrestricted IR 45,726 25,394
Restricted — Bl R 50,000 50,000
$ 114,822 $ 89,841
Statement of Operations and Fund Balance / &5 E%=
REVENUE IRA 2019 2018
Government grants BT BE BN $ 31,330 $ 30,660
Japanese Consulate Support BAERESEE 40,500 40,500
Donations FT 75,505 69,104
Programs A= kA FN 14,443 15,885
Fundraising BEEREE 9,557 13,442
Membership S8 4,020 3,920
Rental Income EBMESIRA 1,209 4,800
Interest FF 0 97
Other revenue ZDfth 199 429
$ 176,763 $ 178,837
EXPENSES X
Salaries and benefits WEBLUHBTE 111,343 139,492
Office and General EHmRE 26,281 24,080
Rent EfgH 6,569 12,095
Travel XBEE 3,478 4,437
Fundraising expenses BEeRBEHRE 1,072 1,420
Program expenses J055 LRE 6,126 4,639
Amortization on property and equipment R fl{E A1 E 1,562 1,562
$ 156,431 $ 187,725
Excess of revenue over expenses LEEREE $ 20,332 $ (8,888)
Statement of Changes in Net Assets /| REIETHHER
Unrestricted Restricted A=
| R I B L
Opening, January 1, 2018 2018FHWIREIE $ 54,282 $ 30,000 $ 84,282
Excess of expenses over revenue REE (8,888) - (8,888)
Transfer RE (20,000) 20,000 -
Ending, December 31, 2018 2018 FEERREE 25,394 50,000 75,394
Excess of revenue over expenses REE 20,332 - 20,332
Ending, December 31, 2019 2019 B R EIE $ 45726 $ 50,000 $ 95,726




